
ITEM _______ 
CITY OF LA VISTA 

MAYOR AND CITY COUNCIL REPORT 
MARCH 21, 2023 AGENDA 

Subject: Type: Submitted By: 

CITY CENTRE MUSIC VENUE, LLC AND 
ASTRO THEATER, LLC APPLICATION FOR RESOLUTION 
PAYMENT – DISBURSEMENT OF EDP  ORDINANCE RITA RAMIREZ 
AWARD FUNDS RECEIVE/FILE ASSISTANT CITY ADMINISTRATOR

SYNOPSIS 

An application for payment of a portion of Economic Development Program (EDP) Award funds has been 
submitted by City Centre Music Venue, LLC and Astro Theater, LLC for work completed to date on the Astro 
Theater in the amount of $360,000.00. 

FISCAL IMPACT 

The FY23/FY24 Biennial Budget provides funding for the EDP award for the Astro Theater project. 

RECOMMENDATION 

Approval. 

BACKGROUND 

On September 3, 2021 an Economic Development Program Agreement was executed by the City of La Vista, 
City Centre Music Venue, LLC and Astro Theater, LLC, authorizing an EDP award of up to $5,500,000 to be 
used in conjunction with other funding sources for constructing and equipping the Astro Theater project. 

Subsequently, on December 17, 2021 an Amended and Restated Disbursement Agreement was executed by all 
parties directing how funds, including the EDP award from the City of La Vista, would be disbursed.  The 
agreement outlines several requirements that must be met prior to any disbursement of funds. 

Construction of the Astro Theater commenced in the fall of 2021, and the City has received a thirteenth request 
for payment* of EDP funds for the project in the amount of $360,000.00.  City staff have reviewed the 
documentation submitted with the pay request to assure compliance with the disbursement agreement and has 
obtained copies of all documents required by the agreement.  The City Engineer and Chief Building Official 
have reviewed the pay request documentation and verified that it coincides with the construction progress they 
have observed on site.  Copies of all documentation are on file in the office of the City Clerk. 

As construction progresses and additional pay requests are submitted for the remainder of the EDP award, we 
will continue to follow the process of ensuring that all required documentation has been received and that 
completed work has been verified by the City Engineer and the Chief Building Official.  Subsequent to those 
verifications, pay requests will be placed on the Council agenda for approval. 
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*Note:  The Application for Payment indicates this is Pay Request No. 15, however this is the thirteenth request 
for disbursement of EDP funds from La Vista.  City Centre Music Venue LLC is required by the disbursement 
agreement to use this application for payment requests from all lending agencies as well as the City of La Vista, 
resulting in the requests being numbered consecutively as they are issued.  
 
 

EDP Award Total Pay Application % of Total Remaining Balance 
 Number Amount Date   
      

$5,500,000.00 1 $166,420.42 2/1/22 3.03% $5,333,579.58 
 2 $268,288.26 2/15/22 7.90% $5,065,291.32 
 3 $163,869.70 3/15/22 10.88% $4,901,421.62 
 4 $259,549.32 4/19/22 15.6% $4,641,872.30 
 5 $636,290.65 5/17/22 27.17% $4,005,581.65 
 6 $831,300.09 7/5/22 42.29% $3,174,281.56 
 7 $591,062.99 8/2/22 53.03% $2,583,218.57 
 8 $570,800.06 9/6/22 63.41% $2,012,418.51 
 9 $297,711.03 10/18/22 68.82% $1,714,707.48 
 10 $634,848.49 11/15/22 80.37% $1,079,858.99 
 11 $416,199.84 12/20/22 87.93% $  663,659.15 
 12 $230,271.49 2/7/23 92.12% $  433,387.66 
 13 $360,000.00 3/21/23 99% $   73,387.66 
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EXHIIllT C 
APPLICATION FORPAYM.ENT 

Requ es t No .. _ 1_5 ___ ___ __ _ Da te: 03/02/2023 

Amount Requested S360,000.00 

To: American National Bank; Petros PACE Finance T itling Tru st; Farmers S tale Bank; C ity of La V ista; 
Tit leCore National, LLC 

Reference is hereby made to that certain Disbursement Agreement (the "Agreement"), dated as o f [**], 
202 1, by and among C IT Y C ENTRE M USIC VENUE, LLC, a Nebraska lim ited liabi lity company 
(" Improvement Owner" ), ASTRO TH EATER, LLC, a Nebraska limited liabi lity company ("Te nant' '), 
AMERJCAN NATIONAL BANK, a nat ional banking association ("Construction Lender· ), PETROS 
PACE FINANC E TIT LING T RUST, a Delaware statutory trust, ("PACE Lender"), FARM ERS STATE 
BANK, a Nebraska state bank ing coqJOration ("TIF Lender" ), the C ITY O F LA VISTA, a Nebraska 
munic ipal corporation (the "Qty" and, together with Construction Lender, PACE Lender and T IF Lender, 
each a "Lender" and, collectively, the "Lenders" ), and TITLECO RE NATIONAL, LLC, a Nebraska 
lim ited liability company (the " Disbursin g Agent"). Capita lized term s used and not otherwise defi ned 
herein have the meanings set forth in the Agreement. 

The undersigned hereby requests the disbursement of construction fund s in accordance with th is request, 
and hereby certifies as fo llows: 

I . The amounts requested either have been paid by the Improvement Owner or Tenant, as 
applicab le, or are justly due to contractors, subcontractors, materialmen, engineers architects or 
other persons (whose names are stated on Attachment I hereto and whose invoices are attached 
hereto) in accordance with the invoice(s) attached hereto who have perfonned necessary and 
appropriate work or furni shed necessary and appropriate materia ls, equi pment or furn ishings in 
the acqu isition, construction and installation o f the Project. 

2. All construction o f the Project prior to the date hereof has been done in substantial acco rdance 
wi th the Plans and all fund s prev iously disbursed by a Lender have been used for one or mo re 
purposes permitted under the Financing Agreements for such Lender. 

3. The funds from the requested Advance will be used fo r one or more purposes permitted under the 
Financing Agreements. 

4 . Attached hereto is a compl eted AIA Document G702 or equiva lent document. s igned by the 
General Contrac tor and a list o f the applicab le payees if payment will be made to an entity or 
entit ies other than the Genera l Contractor. 

5. True and correct copies of the bill s or in vo ices to be paid with the requested Advance are 
enc losed herewith, a long with conditi ona l li en wa ive rs from a ll cont racto rs, subcont racto rs and 
materia l suppliers to be paid with the requ ested Advance and uncond itiona l li en waivers from a ll 
contractors, subcont ractors and material suppliers pa id with the proceeds of prior Ad vances . 

6. Allached hereto is a cert ifi cation by th e Archit ect certify ing that work lws bee n comp leted and 
materials are in place as in dicated by the request for payment o f the General Cont ractor. 
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7. The improvements constructed as part of the Project, as completed lo date. do not and, if 
completed in substanti al accordance with the Plans, wi ll not, violate any laws. 

8. Other than liens and encumbra nces permitted by the terms of th e f inancing Agreements. 11 0 liens 
of any kind have been fil ed aga inst Im provement Owner, Tenan t or the Project (and , lo the 
knowledge of Improvement Owner and Tenant , 11 0 slop notice of any kind has been fi led or 
served with respect to any construct ion work prev iously perfo rmed), or a payment or dischnrge 
bond suffici ent to protect Lenders and their respective in terests in the Project have been record ed 
as requi red by app licable Laws. 

9. All governmental licenses and perm its required for the Project, as completed to el ate, have been 
obtained and will be exhibited to Lenders upon request. 

By: -L~ L=::::.....:_~~ -===----­
Name: 
Tit le: 

By: _ -=-""=>=-=;o,::=----,;;;;;::...,-..,,_ _ ___ _ _ 
Name: 
Title: 
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City of La Vista
8116 Park View Blvd
La Vasta, NE 68128
P: (4O2) 33r-43,41
Cityof LaVista.org

ECONOMIC DEVELOPMENT
ffixPROGRAM - DISBURSEMENT

REQUEST FORM LA VISTA

Date of Request: 312t23 Project Name: Astro Theater - City Centre Music Venue, LLC

Project Address: Lot 13, La Vista City Centre

Request Amount: $360,000.00 Request No,: 13

See attached for funding disbursement request details.

CITY OF LA VISTA APPROVALS

Citv Enpineer Pat Dowse/

#r.^rHents

N to comments I

E Cornrn.nts (see below):

3 ,1,r3
(Date)

Comments (see below):

',,'4r7*<--
(Signature)

n ruo comments tr Comments (see below):

(Date)

(Signature)

Com ments/Conti n gencies:

Approved by City Council? E Yes: Date nuo


	23    ADM City Centre Music Venue LLC EDP Pay Application #13 03.21.2023
	Item _______

	EDP Award Funds

